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CAPITAL 

3.     (*) The Authorized Share Capital of the Company is as per Clause 
V of the memorandum of Association of the Company. 

3A.   (1)   Notwithstanding anything contained in any other Articles, but 
subject to the provision of the Companies Act, 1956 or any 
statutory modification or re-enactment thereof, the company 
may from time to time and at any time issue to any person(s) 
as it may deem proper. Share, whether Equity, preference or 
any other class or any other financial Instrument or 
Securities, by whatever name called, with non-voting and the 
share instruments/ Securities so issued may carry rights as 
to voting,  dividend, capital, or otherwise which may be 
disproportionate to the rights attached to the other Shares or 
Securities of the Company. 

  (2) The Board of directors of the company shall exercise the 
powers contained in this Articles only after necessary 
provision for the purpose is incorporated in this companies 
Act, 1956 or any statutory modification or re-enactment 
thereof and in such manner and after complying with the 
condition prescribed in such provision and otherwise. 

4.    In the issue of Redeemable Preference Shares under the provision 
of Articles 3, the following provision shall take effect: 

(a)    No such shares shall be redeemed except out of profits 
which would otherwise be available for dividend or out of 
proceeds of a fresh issue of shares made for the purposes of 
the redemption; 

 
(b)   No such shares shall be redeemable unless they are fully 

paid: 
 
(c)   The premium, if any payable on redemption shall have been 

provided for out of the profits of the Company or out of the 
Company's Share Premium Account before the shares are 
redeemed: 

 
(d)   Where any such shares are redeemed otherwise than out of 

the proceed of a fresh issue, there shall. out of profits which 
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* (Amended pursuant to Special Resolution passed on 18th June, 2019 by Postal Ballot/ E-
Voting)  
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